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WEBINAR OVERVIEW

IMPORTANT PROGRAM CHANGES TO DISCUSS

A Update on Current Status of the PPP
A Summary of Newly Enacted Paycheck Protection Program Flexibility Act
A How to Comply with Newly Issued Spending Guidelines

A Tips on How to Comply with Existing Debt Covenants

A Should you Reconsider Applying for a PPP Loan? @ Ziegler
-



SPEAKER BIOS

Scott Rolfs - Managing Director, Head of K-12 & Charter School Finance Practice
ZIEGLER

Scott Rolfs joined Ziegler in 1992. As a Managing Director, he is responsible for the management of the
K12 & Charter finance team. Scott works directly with nonprofit organizations nationwide in addition to
responsibilities managing the overall group. He is involved in day to day operations as it relates to Ziegler’s
underwriting capabilities for private K-12, charter schools and faith-based organizations. During Scott’s
tenure as manager, his practice lines at Ziegler have financed in excess of $3.6 billion for non-profit
organizations nationwide.

This broad experience allows him to be well versed in many different modes of financing solutions
including tax-exempt bonds, taxable bonds, bank structures and early stage seed capital finance. He can
also provide advice and guidance on interest rate hedging strategies, debt capacity and derivative
instruments.

Scott is a well-known author on topics related to 501(c)(3), educational and faith based organizations. He
has been frequently quoted on finance topics in many national media organizations including the Wall
Street Journal, NPR, The Bond Buyer, The Los Angeles Times and the Atlanta Journal Constitution, among
others.

Scott received his B.S. in business and economics from Ripon College and a Juris Doctorate from the

University of Wisconsin. @ Ziegler
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SPEAKER BIOS

Jack A. Rybicki, CPA, Managing Principal - Real Estate
CLIFTON LARSON ALLEN LLP

Jack Rybicki is the managing principal of CLA's real estate practice, working to enhance the firm’s service
capabilities to developers, owner/operators and investors in real estate, and has been a leader in CLA’s
COVID-19 Relief Resources. With more than 28 years of accounting experience, including 25 in public
accounting, he is also responsible for performing and supervising audit, accounting, and consulting
engagements.

Jack currently concentrates his practice working with companies in our Real Estate group, including
developers, owner/operators and real estate investors/funds, and also serves selected construction
companies. He serves a wide variety of entities in the real estate industry including land developers, home
builders, commercial, multi-family and student housing owner/operators and investors, as well as
construction companies. Jack is also involved with CLA’s capital markets activities, helping our real estate
clients and fund managers raise capital.

Regarding CLA’'s COVID-19 Relief efforts, Jack has been a frequent presenter on the Paycheck Protection
Program in CLA’s Livestream series and authored a number of pieces on various aspects of the PPP,
working to educate the CLA Family, our clients and small businesses on this extremely important, and
confusing program.
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DISCLAIMER

The PPP program has been a work in progress since the passage of
the CARES Act back in March. There have been many changes and
new guidance on the program from both the Treasury Department
and the Small Business Administration. This webinar is meant to be
informative for the viewer, but should not be considered legal or
accounting advice. We encourage you to utilize your professional
resources in making any decisions or actions related to the topics
discussed herein.
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SOURCE: U.S Small Business Administration Payroll Protection Program.
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PPP: SUMMARY OF LOANS AT JUNE 8, 2020

A Round One + Round Two:

5,511 4,537.811 $511,549,122,233 $112,730

Participating Lenders Unique Loans Funded Total Loan Dollars Funded Average Loan Size
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PPP: CURRENT STATUS

A There is more than $100 billion left in the program for new applicants

A The concern over the certification of need has been substantially
eliminated for many borrowers

A < $2mm loan size and certification is accepted on face value

A > $2mm loan size the only penalty is requirement to pay loan back

A Program window set to close on June 30, 2020
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