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“Our experience with Ziegler was
fantastic. Ziegler stood out from
every other financial institution we
had met with because they worked
expeditiously, provided wise counsel
in our decision-making process and
ultimately helped Sandals Church
further the mission God has given
our lead pastor.” 

Dan Zimbardi

Executive Director
Sandals Church

This client’s experience may not be representative of
the experience of other clients, nor is it indicative of
future performance or success.

$15,675,000
FIRST MORTGAGE TAXABLE BONDS, SERIES 2015

Sandals Church | Riverside, CA

S A N DA L S
C H U R C H  

CLIENT PROFILE

In 1997, Pastor Matt Brown and his family
moved to Riverside, California with a dream
to plant a church where people could “be
real with ourselves, God, and others.” That
summer, the Browns met in their apartment
living room with eight people to begin the
process of planting what is now Sandals
Church, a fast growing Southern Baptist
church on the outskirts of this Southern
California city. 

Fast forward to today, and Sandals has
grown to over 5,000 people in regular
attendance at multiple worship services.
With that growth came the need for capital
to allow the Church to expand its facilities. 

THE ZIEGLER DIFFERENCE

In 2014, with four weekend worship
services straining capacity, the church
leadership began to implement plans for a
building project that would include a
2,500 seat worship center, 350 additional
parking spaces, and over 10,000 square
feet of new office space for staff.

Several project complexities challenged
lenders, among them the in-progress
parking and the fast growth trajectory of
the ministry. In addition, the church
leadership understood the interest rate
environment, and searched for a solution
that would protect the ministry from
future increases in financing cost.

Ziegler met with leadership in late 2014
to present a solution that included 25-
year, fixed-rate financing with a one year,
interest-only period during construction.
The proposal included refinancing all
existing debt, plus the additional funds
needed for construction.  

Church leadership recognized the value
of Ziegler’s proposal and engaged Ziegler
to underwrite $15,675,000 in first
mortgage bonds, which were issued in
February 2015.

In selecting Ziegler to provide financing,
the church leadership believes it has laid
a financial foundation that fully protects
the church from future interest rate risk,
and provides a state-of-the-art facility
that will accommodate the continued
growth of the ministry. 


