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Aldersly

A L D E R S LY

CLIENT PROFILE

Aldersly is a California not-for-profit corporation
founded and incorporated in 1921 by Danish
organizations as a retirement home serving the
Danish-American communities in California and
Nevada. The community has for many years
welcomed anyone who meets its financial and
other admission criteria. Aldersly is dedicated to
serving the needs of its senior residents in the
Danish tradition and spirit of respecting and
caring for the elderly.  The name Aldersly means
“shelter for the aging.”

TRANSACTION/FINANCING
HIGHLIGHTS

The Series 2015 Bonds were issued to refund
the outstanding Series 2002 Bonds for debt
service savings, finance and reimburse various
capital projects and renovations, establish a debt
service reserve fund, and pay costs of issuance
related to the financing. 

The Series 2015 Bonds are comprised of all
permanent fixed rate debt, with an optional
redemption provision beginning May 15, 2025.
The 2015 Bonds were structured to extend the
existing final maturity from 2032 to 2040,
creating capacity to fund $1.7 million in new
money without increasing annual debt service.
The BBB+ rated transaction was well received in
the market, with four institutional investors
purchasing portions of the 2015 Bonds, at an
average yield of approximately 3.363%.  

THE ZIEGLER DIFFERENCE

Ziegler’s partnership with Aldersly began in
2002 with Ziegler underwriting the original
Series 2002 Bonds that were refinanced with the
Series 2015 Bonds.  Ziegler worked carefully
with Aldersly, an infrequent borrower, to explain
and guide through the process of debt issuance.
With Ziegler’s help, Aldersly was able to access
the market relatively quickly and catch the fixed
interest rate market near the interest rate floor
for the first quarter and before a major uptick in
municipal market supply pushed interest rates to
higher levels.

 “Ziegler was a tremendous help to the

Aldersly team throughout the process.

Bond refinancing is a very complicated

process for those us who don’t do this

regularly. Ziegler managed to guide us

through process and coordinate with

all the parties involved extremely

professionally.”

Peter Schakow

President of the Board
Aldersly Garden Retirement Village

For further information on the outstanding bonds for this
issuer, please visit the Electronic Municipal Market Access
system at http://emma.msrb.org/

This client’s experience may not be representative of the
experience of other clients, nor is it indicative of future
performance or success.
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