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Belle Chasse Academy (Academy) is a Louisiana
Type 2 charter school founded in 2001 and
located on the Naval Air Station Joint Reserve
Base, New Orleans. It is the first charter school to
operate on a military base and has a mission of
providing a traditional education tailored to the
needs of military dependent children, which make
up over 90% of the student population. The
Academy focuses on the needs of military
dependent students through the implementation
of research-proven curriculum, pre- and after-
school specialized programming, and counseling.
Academic offerings at the Academy consist of a
basic curriculum in language arts, reading,
mathematics, and science supplemented with
classes in foreign language and physical education
as well as the expectation that 8th graders are
required to complete 24 hours of community
service prior to graduation. 

Currently the school serves approximately 900
students in kindergarten through 8th grade at its
existing facility located on land, that it leases from
the Department of the Navy. In order to further
its mission of serving military dependent students,
the Academy decided to build a Fine Arts Center
(FAC) consisting of a 400-seat auditorium,
additional art and music classrooms, and five
regular classrooms. The FAC was designed to help
alleviate certain stresses affecting military
dependent students by encouraging creativity
through music, theater, and art. To round out its
offerings to its staff, the project also includes a
wellness center for staff members.

THE ZIEGLER DIFFERENCE
The Academy engaged Ziegler to provide long-
term low cost financing for the FAC. Given the
Academy’s location on federal property, the
Academy does not own its land fee simple. In
addition, the Academy had existing loans
outstanding that required refinancing in order for
the Academy to incur additional debt. These
constraints required Ziegler to create a customized
financial plan that would provide the Academy
with the funds it required while providing
potential investors with sufficient security to make
them comfortable investing in the school. 

Ziegler worked with the Academy to structure
the first tax-exempt revenue bond issued by a
charter school in the state of Louisiana. The
bonds had a fixed-rate with an amortization of
30 years. Working with the Academy, Ziegler
helped secure a “BBB” investment grade rating
from Fitch with the goal of increasing investor
demand for the Academy’s bonds and thereby
lowering interest rates. 

Ziegler’s underwriting team focused on
educating investors about the Academy’s
operations and niche of catering to military
dependent students, while allaying investor
concerns about U.S. Department of Defense
Base Realignment and Closure as well as state
funding issues. This marketing approach of
educating investors generated sufficient
demand that premarket indicators exceeded
available bonds. Ziegler’s successful marketing
effort secured Belle Chasse Academy with the
lowest borrowing rate possible at the best
available financing terms and conditions.  
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“We researched several investment
banks, but all the references pointed to
Ziegler as the entity familiar with the
unique status of charter schools and
one that was successful in obtaining
bond support for schools across the
nation. Our bankers responded to our
inquiry in a positive, professional
manner that gave us confidence that
we had made the right choice! This
was reinforced throughout the due
diligence and administrative processes
by their timeliness, organization,
attention to detail and attention to us!
Most importantly, through their
effective coordination and leadership
in dealing with the numerous
participants, they provided an
accurate, positive projection of our
project to the bond market that
provided the most favorable rate of
interest.”

Joe Bekeris, Colonel, USMC (Ret)
Business Manager
This client’s experience may not be representative of
the experience of other clients, nor is it indicative of
future performance or success.


