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structured products team also provided its
swap advisory services relating to the
existing swap on the Series 2007C Variable
Rate Demand Retirement Community
Revenue Bonds.  

$20,300,000
Iowa Finance Authority

Retirement Community Revenue Refunding Note, Series 2012   

(Edgewater, A Wesley Active Life Community, LLC  – December 2012)

E D G E WAT E R ,  
A  W E S L E Y
AC T I V E  L I F E
CO M M U N I T Y

CLIENT PROFILE
Edgewater, A Wesley Active Life Community
(Edgewater or The Community), is an Iowa
501(c)3 limited liability company, providing senior
living services in the metropolitan area of West
Des Moines, Iowa. Edgewater is the flagship
continuing care retirement community (CCRC) of
WesleyLife. Edgewater’s initial construction was
funded in 2007 with the proceeds of the $87.445
million Series 2007 Bonds which were
underwritten by Ziegler.

The Community sits on a 47-acre parcel of land,
of which 22 acres were utilized for its
development. Edgewater opened its doors for
operations in August of 2009 and currently
provides a full continuum of care to its residents
through a total of 236 units. It is comprised of 135
independent living apartments, 14 independent
living “villa homes,” 31 assisted living units, 16
memory support suites, and 40 skilled nursing
beds. It is a high-end product and maintains top of
the line interior and exterior design. The
Community features extensive and unique
amenities, including a day spa, a large saltwater
pool and whirlpool, and a state-of-the art
performing arts center. Service is further expanded
through the assistance of an on-site concierge, valet
parking, personal trainers in the wellness area, and
a full-time chef. Edgewater’s flexible dining
program is often mentioned as a key differentiator
from competing senior living providers.

Edgewater has been managed by WesleyLife since
the opening in August 2009. WesleyLife is #50 on
the 2013 LeadingAge Ziegler 100 with over 1,300
units in its seven (7) communities.

For more information, please visit
http://www.edgewaterseniorliving.org. 

TRANSACTION/FINANCING
HIGHLIGHTS
Edgewater first opened in August 2009 with
funding for its construction secured in December
of 2007 through six series of Series 2007 Bonds.
The Series 2012 Note was a non-bank qualified
direct purchase by American Trust of Dubuque,

IA, and was issued to refinance Edgewater’s
Series 2007C Variable Rate Demand Retirement
Community Revenue Bonds and pays costs of
issuance related to the financing.  

The Series 2012 Note has a December 1, 2042
final maturity, and American Trust provided a
30 year commitment to match the final maturity
on the Series 2012 Note. However, the Series
2012 Note can be prepaid at whole or in part at
any time with ten (10) day’s notice. The initial
interest rate on the Series 2012 Note is 2.49%
and will first reset on December 1, 2017 (“Reset
Date”). The interest rate then resets on each fifth
anniversary of the Reset Date thereafter until the
final maturity date. 

THE ZIEGLER DIFFERENCE
On behalf of Edgewater, Ziegler began the bank
credit solicitation process in early 2012 looking
for bank credit alternatives. Ziegler prepared a
detailed bank credit solicitation package and
submitted the package to 24 local, regional, and
national banks. When American Trust was
selected as the bank credit provider, Ziegler led
negotiations between Edgewater and American
Trust in order to ensure on-market covenants
and language in legal documents. Ziegler’s
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For references on Ziegler’s role in this

financing, please contact:

Frank Tallerico
Chief Financial Officer

WesleyLife
5508 NW 88th Street
Johnston, IA 50131

Ph: 515 271 6559
EMail: ftallerico@wesleylife.org

This client’s experience may not be representative of the
experience of other clients, nor is it indicative of future
performance or success


