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“With a challenging economic
environment in Michigan the last
several years, and while spending
significant time working through
applications for a permanent loan
structure, Ziegler became a perfect fit
for our refinance needs. Our appraisal
situation in the metropolitan Detroit
area has been volatile for years and it
made the process of re-financing our
building every three to five years a
challenge. The fixed-rate, the long-term
amortization, and the fact that we
never have to do this again, made the
best business sense to our organization.
The team at Ziegler walked us through
a very aggressive timeline and
everything worked out beautifully. As
leaders, we have better things to do with
our time, so I would highly recommend
this strategy for an organization
looking for long-term solutions.” 

Jerry Weinzierl
Lead Pastor
Grace Christian Church

This client’s experience may not be representative of
the experience of other clients, nor is it indicative of
future performance or success.

$7,975,000
First Mortgage Taxable Bonds, Series 2014

Grace Christian Church | Sterling Heights, MI
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CLIENT PROFILE

Grace Christian Church began in 1980 with 20
people in the basement of a Sterling Heights,
Michigan home. Sterling Heights is located in
Macomb County, approximately 16 miles north
of downtown Detroit.  

In 1984, the church purchased an elementary
school facility and began meeting there. That
same year, the church’s current Lead Pastor, Jerry
Weinzierl, accepted the position to lead the
congregation. Due to continued growth, in
1992, the church and the K-12 Christian school
moved into a larger, leased campus, comprised of
a 108,000 square-foot former junior high school
facility on 18 acres of land. The Christian school
had grown to 500 students and the junior high
facility was a perfect fit. When its lease expired,
the church purchased this property. During its
time at this campus, the congregation grew to an
average weekly worship attendance of 800.

The church continued to grow and again sought
a larger campus with room for future expansion.
In 2006, the church sold its then existing
campus and purchased the ministry’s existing
property located in Sterling Heights. The new
campus contains an 111,034 square-foot
ministry facility and is located on 12.5 acres of
land. Following the acquisition, the church
completed renovations to the building and held a
grand opening of the new ministry facility on
June 3, 2007. At this same time the K-12
Christian school merged with another Christian
school and moved into a separate building. The
111,034 square foot building is now exclusively
used by the church. 

Since the opening of the new facility in 2007,
the church has seen significant growth in its
regular collections as well as attendance. The
church currently holds four weekly worship
services. Today, the church has an average weekly
worship attendance of approximately 3,000.

THE ZIEGLER DIFFERENCE

The historic low interest rates prevalent in
late 2014 provided a great opportunity for
the church to access the capital markets.
Ziegler was able to consolidate all of the
church’s existing short-term debt into one
long-term fixed-rate bond issue. Because the
long-term bond structure was utilized, the
church was able to obtain a true 25-year
fixed rate and level amortization with no
balloons or interest rate reset periods. In
addition, since the bonds do not have call
protection, the church has the option to
prepay some or all of the debt at any time
without premium or penalty.

This new financing significantly lowered the
church’s monthly mortgage payment and the
church will realize more than $125,000 in
annual debt service savings. The church was
pleased to redirect these savings back into
ministry and to have a long term fixed rate
financing structure which was locked at
historically low rates. 


