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“The Board was attracted to the

security and flexibility of the

Ziegler fixed rate option.

Ziegler’s structure eliminated the

interest rate risk associated with

future loan renewals on our

current bank debt and the

covenant requirements often

associated with a conventional

bank loan model.” 

Ron Faillaci 
Chairman of Finance Committee
L.I.F.E. Fellowship of Colorado

This client’s experience may not be representative of
the experience of other clients, nor is it indicative of
future performance or success.

$8,635,000
FIRST MORTGAGE TAXABLE BONDS, SERIES 2015
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CLIENT PROFILE

L.I.F.E. Fellowship began in 1979 under the
leadership of the Senior Pastor Ed Bulkley. The
church originally rented various facilities for
worship, but acquired its current site located in
Westminster in 1982. At that time, the property
was primarily undeveloped and the church
continued to worship in rented space until it was
able to build its original worship center in 1993.
The church started a Christian day school, Life
Christian Academy, shortly thereafter and now
offers preschool through high school instruction
with a current enrollment of 151 students. 

In 2007, the church broke ground on an
approximately 43,000 square foot sanctuary
project that included a 1,300-seat sanctuary and
café. The church occupied the new sanctuary in
December 2008 and has grown to a current
average weekly worship attendance of 725.

The 2007 sanctuary project was financed by a
five-year bank loan which required renewal in
2012. Given the favorable interest rate
environment, church management began to look
for a long term financing structure to avoid the
uncertainty of repetitive renewals associated with
the conventional bank loan. The church
ultimately chose to partner with Ziegler to
underwrite a fixed rate bond issue with flexible
prepayment options.  

THE ZIEGLER DIFFERENCE

Proceeds of the 2015 Series Bonds were used
to refinance the bank loan, securing a 25-
year interest rate and eliminating the risk of
interest rate resets. All bonds were sold
through Ziegler Wealth Management, with a
portion of the bonds being sold directly to
members of the church. 

The 2015 Series Bonds not only secured a
fixed rate in the midst of a favorable interest
rate environment, providing the church with
interest rate certainty for years to come, but
also allows for prepayment flexibility if
church managements chooses to retire debt
early.


