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“A fixed interest rate was important
to our Board. We were able to lock
in our financing at historically low
rates. We can now focus on ministry
rather than interest rates in the
years to come.” 

Bob Grimm
Senior Pastor
Sandals Church

This client’s experience may not be representative of
the experience of other clients, nor is it indicative of
future performance or success.

$2,000,000
FIRST MORTGAGE TAXABLE BONDS, SERIES 2015

Life Church | Walla Walla, WA

L I F E  C H U R C H  

CLIENT PROFILE

Life Church began in April 1997 with
approximately 50 people in worship
attendance. The church originally leased
worship space at a local YMCA. In 2000,
Bob Grimm became the Lead Pastor. Under
his leadership, the church’s weekly worship
attendance grew from approximately 150 to
800. Due to its growth, the church
purchased a facility located on 3rd Avenue
in Walla Walla in 2002. They converted the
approximately 9,600 square foot theater
building to worship and administrative
space. 

Church attendance continued to grow and
in 2014, the church began to search for a
larger worship space. A vacant retail facility
located nearby on 9th Avenue was available.
The church wrote an offer to purchase it.
Church leadership developed a phased plan
of renovation to accommodate the growing
ministry operations at the new site on 9th
Avenue, but wanted to first sell the existing
site on 3rd Avenue and use the sale proceeds
for the purchase and renovation instead of
borrowing the entire amount of funds
needed. In December 2014, the church sold
the 3rd Avenue site and subsequently closed
on the purchase of the 9th Avenue site in
January 2015. The purchase of the 9th
Avenue site was funded with cash of the
church and an interim bank loan. 

THE ZIEGLER DIFFERENCE

The church was referred to Ziegler
through an existing client relationship.
Church leadership began discussions with

Ziegler about a financing structure that
would provide long-term stability, but
allow for future borrowing flexibility if
needed to further renovate the 9th
Avenue site.  

In March 2015, the church issued its
2015 Series Bonds to refinance the
interim bank loan, to fund the first phase
of renovation to the new worship facility
on 9th Avenue and lock into a fixed-rate
financing structure. The Church made
arrangements to lease the 3rd Avenue
Site from its new owner until renovations
to the 9th Avenue Site are completed.
The first phase of facility improvements
will include the construction of a 700-
seat sanctuary space, the build-out of a
foyer, and the completion of site
improvements. Upon completion of the
renovations, the Church will relocate
from the leased facility at the 3rd Avenue
Site to the owned facility at the 9th
Avenue Site.


