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M A R Q U E T T E

CLIENT PROFILE

Retirement Living, Inc. is an Indiana not-for-
profit corporation incorporated in 1977 that
owns and operates a CCRC known as Marquette
on the North Side of Indianapolis. Marquette is
located on approximately 46 acres and currently
consists of 312 independent living units (268
apartments and 44 cottages); 63 assisted living
units (50 standard care and 13 dementia care);
and 96 skilled nursing beds. Marquette has
contracted with Life Care Services for the day-to-
day management of the Facility since 1980. 

TRANSACTION/FINANCING
HIGHLIGHTS

Proceeds of the Series 2015A Bonds were used,
together with other available funds, to (1)
currently refund all of the outstanding Series
2010 Bonds (direct bank private placement), (2)
currently refund $2,205,000 of the Series 2012
Bonds maturing on March 1, 2024, (3) fund a
debt service reserve fund and (4) pay certain
expenses incurred in connection with the
issuance of the Series 2015A Bonds. The Series
2015A Bonds are tax-exempt, fixed rate bonds
(rated BBB by Fitch) being issued through the
Indiana Finance Authority and have an
aggregate yield to maturity of 4.137%. Ziegler
sold the bonds to eight institutional investors
and distributed just over $1 million to retail
investors.

THE ZIEGLER DIFFERENCE

Prior to the issuance of the Series 2012 Fixed
Rate Bonds, nearly all of Marquette’s debt
portfolio was in a variable interest rate mode
directly placed with a bank. Recognizing the risk
factors of such a large component the Board put
in place a plan to minimize the variable rate
exposure over time.  

Recognizing that interest rates in the tax-
exempt public bond market were at historical
lows and knowing that a future borrowing for
a capital project would be completed in the
next few years, Marquette elected to refinance
the remainder of its variable rate debt now.
By doing so, this would convert their entire
debt portfolio to a fixed rate mode, which
would increase future variable rate capacity to
finance the upcoming capital projects.     

For further information on the outstanding bonds for this
issuer, please visit the Electronic Municipal Market Access
system at http://emma.msrb.org/

This client’s experience may not be representative of the
experience of other clients, nor is it indicative of future
performance or success.
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