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"Ziegler's ability to provide a
fixed-rate financing structure
was of paramount concern to the
church board from a stewardship
perspective."  

Lyle Selk
Chairman of Administrative Board
Minooka Bible Church

This client’s experience may not be representative of
the experience of other clients, nor is it indicative of
future performance or success.

$3,500,000
FIRST MORTGAGE TAXABLE BONDS, SERIES 2015

Minooka Bible  Church | Minooka, IL

M I N O O K A  B I B L E
C H U R C H

CLIENT PROFILE

Minooka Bible Church began in 1979 in
Minooka, Illinois, a southwest suburb of
Chicago. The congregation worshiped in the
Minooka junior high school until the
church's first facility was completed at the
current site in 1984. 

To accommodate the growing congregation
and with future expansion in mind, the
church made adjacent land acquisitions in
1991 and 2002. Building additions to the
facility were completed in 1987, 1996 and
2007. The 2007 multipurpose addition
included the build out of the existing 430-
seat sanctuary space. In total, the church site
now contains approximately 31,000 square
feet of ministry space on 13 acres. The
church has grown to a current average
weekly worship attendance of 1,165.

In 2014, church management developed a
plan to construct another addition to the
existing facility to provide space for the
youth and children’s ministries, as well as the
church’s food pantry ministry. A portion of
the expansion would be paid for from
church cash raised as part of its fundraising
campaign  but the remainder required
construction financing. 

THE ZIEGLER DIFFERENCE

After encountering various challenges with
conventional bank loan options, the
church reached out to Ziegler, who was
able to structure a 25-year fixed rate

financing structure. A fixed-rate bond
issue provides the security of a long-term
interest rate and avoids prepayment
penalties. The church saw value with this
structure and chose to partner with
Ziegler. 

The church issued its 2015 Series Bonds
to secure a 25-year interest rate at
historically low levels. Bond proceeds
refinanced the debt incurred in 2007 and
provided funds for the church to
construct an 11,581 square foot building
addition that will be connected to the
existing facility located on the church
site. The building addition will provide
the needed space to accommodate the
growing ministries of the church. 


