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"Ziegler was the perfect choice for us.
Tired of the yearly meetings with bankers
and unsure of the future of interest rates
along with having to refinance every five
years was wearisome for me and tedious
for our church leadership.With Ziegler’s
promise of a long term amortization
along with a low fixed interest rate and
no future balloon payments, refinancing
with Ziegler made perfect sense for us.
Dave Schlosser walked us through the
process from our initial contact in May to
our funding in late September. Most
people cannot believe that we were able to
complete our refinancing in such a short
period of time. Without reservations, I
would recommend Dave and his team at
Ziegler to any church who may be
interested in a major building project or
refinancing their present debt."  

Pastor Joe Bowles
Shiloh Baptist Church of Plant City

This client’s experience may not be representative of the
experience of other clients, nor is it indicative of future
performance or success.

$3,080,000 
FIRST MORTGAGE TAXABLE BONDS, SERIES 2015

Shiloh Baptist Church of Plant City, Florida, Inc. | Plant City, FL
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CLIENT PROFILE

Shiloh Baptist Church of Plant City began
as a mission church in 1963. The first
building was constructed in 1964. It was a
small worship center of 3,300 square feet
with a few classrooms. In 1979, the church
constructed its second worship center. And
three years later began construction on a
6,750 square foot educational building,
dedicated in 1985. A 6,840 square foot
kitchen/fellowship/educational building was
completed in 1989, and the church
purchased additional parcels of land,
including a 1,650 square foot home that was
converted into office space. In 1998, the
church completed a two-story, 22,000
square foot Family Life Center, which
included a kitchen, gymnasium, fitness
center and 14 classrooms. In 2000,
additional land was purchased, and in 2002,
the church completed construction of a
24,000 square foot Worship Center. The
church now owns a total of approximately
13.55 acres of land. The church campus
contains paved parking for approximately
350 vehicles. 

Pastor Joe Bowles has been the Senior Pastor
since 1978. Church attendance has grown
significantly under his leadership, currently
averaging 500 at the Sunday morning
worship service.

Plant City is located in Hillsborough
County, Florida, approximately 25 miles
east of Tampa, immediately west of
Lakeland, and 70 miles west of Orlando
along Interstate 4. The area surrounding
Plant City consists of pasturelands and
citrus groves, strawberry fields and nursery
farms.  Mining and agriculture and the
businesses that support these industries
remain the foothold of the local economy,
after 128 years. 

In 2011, the church incurred a bank loan
used to retire previously existing debt.
Proceeds from the sale of the 2015 Series

Bonds were used to retire the outstanding
bank loan in full. 

THE ZIEGLER DIFFERENCE

Ziegler’s bond financing provides a long-
term fixed interest rate with no
prepayment penalties and allows for an
open ended mortgage. The historic low
interest rates prevalent in 2015 provided
a perfect opportunity for the church to
access the capital markets. Utilizing the
long-term bond structure, the church
was able to obtain a true 25-year fixed-
rate with no balloons or interest rate reset
periods. In addition, since the bonds do
not have call protection, the church has
the option to prepay some or all of the
debt at any time without premium or
penalty. Church leadership wanted to
take advantage of these opportunities and
chose to work with Ziegler, an expert in
church bond underwritings.   


