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$53,245,000 
Housing and Redevelopment Authority in and for the City of Woodbury, Minnesota

Revenue Bonds (St. Therese of Woodbury Project)

Series 2014

S T.  T H E R E S E  O F
W O O D B U R Y
CLIENT PROFILE

St. Therese of Woodbury, LLC, a nonprofit
corporation, was created in August 2013 to own
and operate a future full continuum retirement
community with 216 units, anticipated to open
in 2016. The Community is to be located in
Woodbury, Minnesota, a suburb of
Minneapolis/St. Paul.  St. Therese Foundation,
Inc., a 501(c)(3) not-for-profit corporation that
opened in 1968, is the parent organization of the
supporting organizations reflected on the
following organizational chart. The Foundation
was formed to provide fund-raising, long-range
planning and support to its affiliated
organizations. In aggregate, the Saint Therese
system is comprised of 404 independent living
units, 127 assisted living units and 378 skilled
nursing units. 

For additional information on Saint Therese,
please visit their website at
http://www.sttheresemn.org/.

TRANSACTION/FINANCING
HIGHLIGHTS

In its continued development, Saint Therese
began planning its Woodbury project consisting
of 102 independent living units, 38 assisted
living units, 20 memory care units and 56
skilled nursing units. At the time of closing,
Saint Therese had achieved an approximate 97%
pre-sales among its independent living units,
with the assistance of its developer Essential
Decisions, Inc.  Construction on the Project
began in September of 2014.

Saint Therese selected Ziegler as its lead
investment banking firm through a request for

proposal process, which included participation
of many leading competitors within the
industry. Saint Therese’s selection is significant
as Saint Therese is a first-time Ziegler client,
and as it represents a breakthrough in the
Minnesotan Senior Living market for Ziegler.  

Upon Ziegler’s engagement, the Ziegler team
moved quickly to structure and place the
$53,245,000 Series 2014 unrated Tax-Exempt
Fixed Rate Bonds.  The proceeds of the Bonds
were used to (i) pay for and reimburse the
Borrower for the cost of acquiring,
constructing and equipping the Project; (ii)
fund a debt service reserve fund; (iii) pay a
portion of the interest on the Series 2014
Bonds; (iv) provide working capital; and (v)
pay for costs of issuance related to the Series
2014 Bonds. Ziegler aggressively seized on
competitive market interest rates resulting in
an average rate of 5.04%.

“The Ziegler team that worked on
our transaction was thoroughly
knowledgeable, gave excellent advice
and worked hard at bringing the
bond issue to market.  The call we
received the day of pricing outlining
the interest rates and the number of
investors interested in our project was
extremely satisfying.” – Mike Warden

Mike Warden

Chief Financial Officer
St. Therese of Woodbury

This client’s experience may not be representative of
the experience of other clients, nor is it indicative of
future performance or success.

For further information on the outstanding bonds
for this issuer, please visit the Electronic Municipal
Market Access system at http://emma.msrb.org/



THE ZIEGLER DIFFERENCE

Achieving an aggressive average rate of 5.04% and an average coupon of 5.11%, Ziegler
seized on advantageous market conditions to lock in solid rates for the client over the course
of 35 years. Ultimately, the Bonds generated strong institutional and retail investor interest,
with participation of 12 institutional investors, along with $10.875 million being sold by Co-
Managers Dougherty & Company and Northland Securities and $4.725 million being sold
to Ziegler retail.  

Additionally, Ziegler recommended that St. Therese of Woodbury implement a bifurcated
maturity structure on a portion of the bonds to allow flexibility to the client to use its lease
deposit structure to pay off Bonds at an earlier date. This bifurcation allowed approximately
$4.0 million in bonds to be placed with a five-year par call.
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