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"Ziegler’s bond financing provides a
long-term fixed interest rate with no
prepayment penalties and allows for an
open ended mortgage. The historic low
interest rates prevalent in 2014
provided a perfect opportunity for the
church to access the capital markets.
Utilizing the long-term bond structure,
the church was able to obtain a true
20-year fixed-rate with no balloons or
interest rate reset periods. In addition,
since the bonds do not have call
protection, the church has the option to
prepay some or all of the debt at any
time without premium or penalty.
Church leadership wanted to take
advantage of these opportunities and
chose to work with Ziegler, an expert
in church bond underwritings" 

Darryl Mosley
Senior Pastor
Stafford Crossing Community Church, Inc.

This client’s experience may not be representative of the
experience of other clients, nor is it indicative of future
performance or success.

$3,757,000
FIRST MORTGAGE TAXABLE BONDS, SERIES 2014
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CLIENT PROFILE

In early 2002, five families began to meet
and plan for a church plant in the southern
end of Stafford County, Virginia, just north
of downtown Fredericksburg.
Fredericksburg is located approximately 50
miles south of Washington D.C. and 60
miles north of Richmond.  

One of these families included Darryl
Mosley who had been an Associate Pastor
for Youth at a local church for 10 years.  In
September 2002, Stafford Crossing held
their first Sunday morning service at
Stafford Senior High School with Darryl
Mosley as the Senior Pastor. 

The church continued to lease Stafford
Senior High School until the opening of its
own facility approximately 10 years later.  In
January 2009, the church purchased 54
acres of land approximately two miles from
Stafford Senior High School. The church
completed construction of a multi-purpose
facility on this land in July 2012, and moved
into this facility. The 15,000 square foot
multi-purpose building includes worship
space for 550 attendees, a foyer area, a café
and kitchen and nine classrooms. With this
move, the church has seen a rise in average
weekly worship attendance and in its
children’s department. Total adult and
children’s attendance has risen from 414 in
2012 to 677 as of September 2014.

THE ZIEGLER DIFFERENCE

In June 2011, the church issued its 2011
Series Bonds, underwritten by Ziegler.
Proceeds from this financing enabled the
church to complete site development and
construct its current worship facility, and
also retire a then existing line of credit.    

As rates fell to historic lows, the church
consulted with potential lenders but
ultimately engaged Ziegler again to
refinance the 2011 Bonds. Ziegler’s bond
financing program provided a long-term
fixed interest rate with no prepayment
penalties.  The refinancing was
completed in November 2014.  It
enabled the church to lower its interest
rate and lock into a new 20-year fixed
rate structure. As a result, the new
structure provided approximately
$13,520 of annual cash flow savings that
can be redirected into ministry.


