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“SQLC has developed a unique
relationship with Ziegler, and our other
strategic partners, which allows us to
move confidently when opportunities
consistent with our mission and vision
are presented to us. The Barrington is
SQLC’s first CCRC to be located outside
of Texas and we are excited to bring our
reputation for quality service to the
Carmel market.”

Charlie Brewer
Chief Executive Officer
Senior Quality Lifestyles, Inc.

This client’s experience may not be representative of
the experience of other clients, nor is it indicative of
future performance or success.

$119,020,000
Senior Quality Lifestyles Corporation
Revenue Bonds: Series 2012
(The Barrington of Carmel Project- August, 2012)

THE BARRINGTON 
OF CARMEL
CLIENT PROFILE

The Barrington of Carmel is sponsored by
Mayflower Communities, Inc., a Delaware non-
stock, not-for-profit corporation (Mayflower).
Mayflower was incorporated in November 2007
for the purpose of developing, owning, and
operating the Barrington of Carmel (the
Community). Mayflower is now an affiliate of
Senior Quality Lifestyles Corporation (SQLC),
ranked #36 on the 2012 LeadingAge Ziegler 100.
Mayflower has entered into an affiliation
agreement with St. Vincent Health, Inc., a
member of Ascension Health, the nation’s largest
not-for-profit Catholic healthcare system, in an
effort to create operating and strategic synergies
with St. Vincent to improve the residents’ health
care experience at The Barrington. 

The Community will be located on
approximately 19 acres of land in Carmel,
Indiana, an upscale town within the Indianapolis
metropolitan area. In August 2012, Carmel, IN
was ranked No. 1 in the Top 25 Best Places to
Live by CNN Money. The Community will
maintain the active, friendly, arts and civic-
minded lifestyle of Carmel to keep its residents
engaged while offering high quality service and
care. The Community will feature 134
independent living apartment homes, 7 catered
living units, 56 assisted living units, 26 memory
support units, and 48 skilled nursing beds.
Greystone Communities has been engaged for
development consultation on the project. For
more information on the Barrington of Carmel
please visit their website at
http://www.thebarringtonofcarmel.com.

TRANSACTION/FINANCING
HIGHLIGHTS

The $119,020,000 Series 2012 Bonds are non-
rated with a final maturity of 2047.

The City of Carmel, Indiana issued
$112,020,000 of the Series 2012 Bonds which
are tax-exempt, fixed-rate revenue consisting of
$94,575,000 Revenue Bonds Series 2012A,

$3,000,000 Revenue Bonds Series 2012B
(ARROS), $3,515,000 Revenue Bond Series
2012C-1 (Mandatory Paydown Securities
(MPS-TEMPS-75), $7,905,000 Revenue
Bonds Series 2012C-2 (MPS-TEMPS-65),
$3,025,000 Revenue Bonds, Series 2012C-3
(MPS TEMPS-50). Mayflower  issued
$7,000,000 Taxable Revenue Bonds Series
2012D.

Proceeds from the sale of the Series 2012
Bonds will be used to (i) pay or reimburse the
corporation for certain costs associated with
acquiring, constructing, developing and
equipping the Community (ii) pay or
reimburse certain Project costs incurred prior
to the issuance of the Series 2012 Bonds (iii)
fund a debt service reserve fund, (iv) pay
interest for a period of approximately 20 



REFERENCES

For references on Ziegler’s role in this
financing, please contact:

Charlie Brewer,
Chief Executive Officer

Senior Quality Lifestyles, Inc.
12720 Hillcrest Road
Dallas, TX 75230

PH: (972) 386-8501
Email: cbrwer@sqlc.org
www.thebarringtonofcarmel.com

months, (v) fund supplemental and special project liquidity support funds; and (vi) pay certain
costs relating to the issuance of the Series 2012 Bonds.

THE ZIEGLER DIFFERENCE

Ziegler introduced SQLC to Mayflower given their experience in completing start-up CCRC
transactions. SQLC’s reputation and track record of success offer a strong support base to the
Barrington. Mayflower can become a member of the SQLC Obligated Group upon meeting
certain financial tests. Ziegler has worked with SQLC on five previous start–up CCRC
transactions and a number of other refundings and campus expansions.  

Ziegler successfully marketed the Series 2012 Bonds to both retail and institutional investors. 
Average yield of the Permanent Debt is 7.11% and the average yield of the Temporary Debt is
5.61%. Retail was allocated $15,955,000 inclusive of the Temporary Debt and Taxable 
Bonds.Thirteen institutional accounts participated in the offering.

For further information on the outstanding bonds for this issuer, please visit the Electronic Municipal Market Access system
at http://emma.msrb.org/


