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“We had a good relationship with
our prior lender, but they were not
willing to provide us with the terms
and conditions that we needed.
After dialoguing with Ziegler, we
realized their solution would be a
great long-term fit. Ziegler was then
able to promptly deliver on what
they promised. We are now locked
into 25-year fixed rate and almost
one-third of our debt is owned by
our members who purchased bonds,
which means we keep those interest
payments ‘in the family’ so to
speak.”   

Bob Ellis
Executive Pastor
The Grove Community Church

This client’s experience may not be representative of
the experience of other clients, nor is it indicative of
future performance or success.

$14,680,000
First Mortgage Taxable Bonds, Series 2014
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CLIENT PROFILE

The Grove Community Church began in 1925
as a small community church located in
Riverside, California. Today, the church has
grown to be a congregation with weekly worship
attendance of approximately 2,400. 

In the late 1990’s, the church was outgrowing its
facilities and began considering relocation to a
new campus to accommodate this growth. In
2002, the church acquired 52 acres of land,
where it began constructing it’s a new ministry
campus.

In 2003, the church launched a three-year capital
pledge campaign to support the relocation of the
ministry and shortly thereafter, broke ground on
a portion of the new campus, and started some
of the general site work for the rest of the
development. In 2006, the church completed
construction of the 134,500 square foot ministry
facility, featuring a 1,600-seat sanctuary,
gymnasium, youth classrooms, nursery and
preschool, chapel, office space, a retail center
including a bookstore and café, and an 11-acre
sports field. In total the church site is
approximately 39 acres. 

THE ZIEGLER DIFFERENCE

While a portion of the cost to construct the
ministry facilities was paid for with capital
campaign funds and the sale of the church’s
previous campus, the church incurred a
significant amount of long-term debt. During
the 2008 economic crash, the church
experienced a decrease in capital campaign
giving that it had seen in prior years and was
unable to pay down its loan as anticipated.
The church’s debt was restructured by its
existing lender, but the bank could not offer a
long-term structure that the church needed. 

A church representative contacted Ziegler to
see what type of financing structure could be
achieved with a bond issue. In May 2014,
the church issued $14,680,000 of first
mortgage taxable bonds underwritten by
Ziegler to refinance its bank debt. The
refinance of the bank debt locked in a
historically low 25-year fixed rate, giving the
church greater stability in managing its
ongoing finances. During the bond sale,
church membership purchased more than
$4 million of the total bond issue, through a
local sale conducted by church leadership
and a financial advisor with Ziegler Wealth
Management. The financing structure with
Ziegler provided a long-term, fixed rate and
allowed church members to exercise great
stewardship of investment dollars within
their own church community. 


