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Senior Quality Lifestyles Corporation 
(“SQLC”), a Texas not-for-profi t organiza-
tion, was formed in July 2002 and serves as 
the sole corporate member of Barton Creek 
Senior Living Center, Inc. (the “Obligor”). 
The Obligor ones and operates a senior 
living community known as Querencia 
at Barton Creek (“Querencia”) in Austin, 
Texas.  SQLC operates fi ve communities in 
Texas with a total of 1,586 units and The 
Barrington of Carmel in Carmel, Indiana for 
a total of 1,857 units. SQLC is the nation’s 
29th largest not-for-profi t provider of senior 
living services based upon the 2015 Lead-
ingAge Ziegler 150 ranking and the largest 
in Texas. In addition to the Obligor, SQLC 
owns and operates Edgemere, The Stayton 
at Museum Way, The Buckingham, Mirador 
and The Barrington of Carmel.  The Obligor 
retains the services of Greystone to perform 
certain management functions at each of the 
above communities. 

Querencia is located on approximately 40 
acres in Barton Creek, an affl uent area of 
Austin. The community consists of 157 
residential independent living units, 10 inde-
pendent living villas, 40 assisted living units, 
23 memory support units and 42 skilled 
nursing beds for a total of 272 total units.

TRANSACTION HIGHLIGHTS
The Obligor will use the proceeds of the 
Series 2015 Bonds, together with other 
funds, to currently refund the outstanding 
Series 2005A Bonds in the amount of $37.7 
million, provide improvements to common 
areas and fund a restoration project at the 
community, fund a debt service reserve fund 
and pay the issuance costs of the bonds. The 
Series 2015 Bonds are tax-exempt, fi xed-rate 
bonds with a BBB- (stable) rating assigned 
by Fitch Ratings.

THE ZIEGLER DIFFERENCE
Ziegler served as the sole underwriter 
for the Series 2015 Bonds.  Aggressive 
pricing of the issue allowed the Obligor to 
achieve a yield to maturity on the 25-year 
issue of 4.71% and achieve net present 
value savings of 7.23% attributable to the 
refunding portion of the fi nancing.  
Prior to the issuance of the Series 2015 
Bonds, the Obligor was not rated.  Given 
the strong operating profi le of the Com-
munity, Ziegler and the Obligor ap-
proached Fitch Ratings regarding the abil-
ity to achieve an investment grade rating 
for the proposed issue.  Subsequent to due 
diligence performed by Fitch Ratings, the 
issue achieved a rating of BBB- (stable). 
This transaction marks the second time 
Ziegler has served as underwriter for a 
transaction for Querencia and the 13th 
time for an SQLC sponsored community.
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For references on Ziegler’s role in this 
fi nancing, please contact:

Ben Cantrell
Chief Financial Offi  cer, Senior Quality 
Lifestyles Corporation
Phone:  469-283-2878
Email:  bcantrell@sqlc.org

Querencia at Barton Creek
12720 Hillcrest Road, Suite 106
Dallas, TX 75230

 For further information on the outstanding bonds for this issuer, 
please visit the Electronic Municipal Market Access system at 
http://emma.msrb.org/.

This client’s experience may not be representative of the 
experience of other clients, nor is it indicative of future 
performance or success.


