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CLIENT PROFILE
Legacy Pointe at UCF (the Community) 
is a proposed continuing care retirement 
community to be developed on a 43-
acre site in Seminole County, Florida, 
approximately one mile northeast of the 
University of Central Florida (UCF or the 
University). The Community will be owned 
by CCRC Development Corporation (the 
Obligor or the Corporation), a Florida not-
for-profit corporation. The Community, 
once constructed, is planned to consist 
of approximately 126 independent living 
apartments, 30 independent living cottages, 
48 assisted living units, 32 memory support 
assisted living units, and 48 private skilled 
nursing units. Greystone serves as the 
development consultant for the Community 
and has been engaged to serve as the manager. 
Ziegler serves as project monitor.

The Corporation has entered into an affiliation 
agreement (the Affiliation Agreement) with 
the University of Central Florida Board of 
Trustees, under which the Corporation and 
the University agree to cooperate in providing 
certain programs, facilities, and services to 
the residents of the Community through 
the students, faculty and resources of the 
University. Furthermore, the Corporation 
is permitted to use “at UCF” and “at the 
University of Central Florida” in the name 
and marketing materials for the Community. 
In support of the Affiliation Agreement, 
numerous colleges within the University have 
identified activities and projects to explore 
with the Community that are anticipated 
to benefit residents of the Community and 

support the teaching, research and service 
missions of the University. The University 
has no financial responsibility with respect 
to the BANs or the Community, nor does 
such agreement require any payment by the 
University to the Corporation.

TRANSACTION/FINANCING 
HIGHLIGHTS 
The Series 2016 Notes are non-rated and 
consist of $13,220,000 in tax-exempt Notes 
and $580,000 in taxable Notes. Proceeds of 
the Series 2016 Notes will be used to fund a 
portion of the pre-construction costs of the 
planned Community including marketing 
costs, architect and engineering fees, the 
first installment of the purchase price of 
the project site, and the costs of issuing the 
Series 2016 Notes. The Series 2016 Notes 
do not pay current interest but accrue 
interest to the earlier of the redemption date 
of the Notes or final maturity in 2021.

The Series 2016 Notes are limited to 
qualified institutional buyers and accredited 
investors only in minimum denominations 
of $100,000. Five purchasers participated in 

$13,800,000 
Seminole County Industrial Development Authority
Revenue Bond Anticipation Notes, Series 2016
(Legacy Pointe at UCF Project)

REFERENCES

For references on Ziegler’s role in this 
financing, please contact: 

Zan Reynolds 
Director of Real Estate at University of 
Central Florida  

12424 Research Parkway, Suite 140
Orlando, Florida 32826 

407 882 1249
zan.reynolds@ucf.edu

For further information on the outstanding bonds for this issuer, 
please visit the Electronic Municipal Market Access system at 
http://emma.msrb.org/.

This client’s experience may not be representative of the expe-
rience of other clients, no is it indicative of future performance 
or success. 
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the offering. The interest rate on the $13,220,000 of Series 2016A tax-exempt Bond Anticipation Notes is 10.0%. The interest rate 
on the $580,000 of taxable Series 2016B Bond Anticipation Notes is 12.5%. 

It is anticipated that the Series 2016 Notes will be redeemed in 2019 from the issuance of approximately $150,000,000 in 
tax-exempt and taxable bonds (the “Permanent Financing’). The Permanent Financing will be structured with approximately 
$50,000,000 in temporary debt to be redeemed from initial entrance fees associated with the independent living units upon 
achieving defined occupancy targets and after funding amounts for working capital and operating reserves.

THE ZIEGLER DIFFERENCE 
In many prior financings utilizing bond anticipation notes, the pool of potential investors has been limited and typically consisted of 
two to three institutional funds. Ziegler has worked diligently to expand the universe of potential purchasers of the securities. In part 
due to presentations and site visits accommodating investors, the Series 2016 Notes were more widely distributed as evidenced by five 
institutional funds participating in the offering. 


