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ZIEGLER CLOSES THE SALE OF A LIFE PLAN COMMUNITY IN TEXAS  
TO THE ENSIGN GROUP 

   
 
CHICAGO, IL – May 22, 2018 – Ziegler, a specialty investment bank, is pleased to announce the 

successful closing of Presbyterian Communities & Service’s (PC&S) sale of its entrance fee life plan 

community (LPC) in Texas to The Ensign Group, Inc. (Ensign). 

 

Ziegler’s Corporate Finance Senior Living team served as exclusive advisor to PC&S, a not-for-

profit corporation that owned and operated two life plan communities in Dallas, Texas. Grace 

Presbyterian Village (the Community) had been incurring operational and financial challenges due to 

the changing complexities of caring for seniors in today’s healthcare environment, which ultimately 

prompted management to explore strategic alternatives for the Community.  

 

The Community operates a total of 268 independent living, assisted living, and skilled nursing 

beds/units on a beautiful 26-acre campus that includes walking paths, flower gardens, and secure 

outdoor courtyards. Ziegler’s Corporate Finance Senior Living team solicited proposals from a 

group of qualified senior living and long-term care investors and operators to acquire the 

Community and continue the legacy of providing quality senior care to the Dallas market for years 

to come. 

 

Ensign will purchase the real estate and Keystone Care LLC, Ensign's Texas-based portfolio 

subsidiary, will operate the Community. Keystone-affiliated companies operate 54 skilled nursing 

and assisted living facilities in Texas, four of which are in the Dallas area, and have long had a strong 

reputation for quality care. 

 

Steven Ailey, PC&S’ Chief Financial Officer stated, “The Ziegler team’s guidance and dedication 

resulted in the best possible outcome for Grace’s residents and employees as well as PC&S. That we 



were able to achieve such a positive result in a very short period of time is remarkable.”   

 

Dan Revie, Managing Director of Ziegler’s Corporate Finance Senior Living team, stated, “It was a 

pleasure to work with the PC&S organization and help them execute their strategic goals. The 

favorable outcome was achieved through a strong team effort by all parties.”  

 

Ziegler’s Corporate Finance team is focused on delivering best-in-class advisory and financing 

solutions for companies and organizations across the healthcare industry. In our core practice areas 

of healthcare services, information technology, hospitals and senior living, Ziegler is one of the most 

active M&A firms offering innovative sell-side, buy-side, recapitalization/restructuring, equity 

private placement and strategic partnering services. 

 

For more information about Ziegler Corporate Finance practice please visit us at 

www.Ziegler.com/CorporateFinance.com. 

 
About Ziegler: 
Ziegler is a privately held investment bank, capital markets and proprietary investments firm. 

Specializing in the healthcare, senior living and education sectors, as well as general municipal and 

structured finance, enables Ziegler to generate a positive impact on the clients and communities it 

serves. Headquartered in Chicago with regional and branch offices throughout the United States, 

Ziegler provides its clients with capital raising, strategic advisory services, equity and fixed income 

sales & trading and research. To learn more, visit www.ziegler.com. 

 
Certain comments in this news release represent forward-looking statements made pursuant to the provisions of the 

Private Securities Litigation Reform Act of 1995. This client’s experience may not be representative of the experience of 

other clients, nor is it indicative of future performance or success. The forward-looking statements are subject to a 

number of risks and uncertainties, in particular, the overall financial health of the securities industry, the strength of the 

healthcare sector of the U.S. economy and the municipal securities marketplace, the ability of the Company to 

underwrite and distribute securities, the market value of mutual fund portfolios and separate account portfolios advised 

by the Company, the volume of sales by its retail brokers, the outcome of pending litigation, and the ability to attract and 

retain qualified employees. 
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