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“We are thankful for Ziegler and for
the leadership of David Schlosser in
securing the fixed rate bond issue. We
hit some significant road bumps along
the way, but the Ziegler team hung in
there with us and patiently provided
guidance as we worked through them.
Dave’s wisdom and the flexibility of his
team made all the difference. We always
felt like they had a heart for our project
and that they have a Kingdom
mentality. Early on we considered other
lenders, but Ziegler by far exceeded all
our expectations and we would highly
recommend them to other churches.” 

Paul McGovern 
Lead Pastor
Crossroads Church of Fremont

This client’s experience may not be representative of
the experience of other clients, nor is it indicative of
future performance or success.

$5,200,000
FIRST MORTGAGE TAXABLE BONDS, SERIES 2015
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CLIENT PROFILE

Crossroads Church began in 1995 with 12
people in a Fremont, California home. Fremont
is located in Alameda County, in the southeast
section of the San Francisco Bay Area.  

The church’s first service was held at a cinema in
Fremont, with 160 people in attendance. As the
church grew, Crossroads moved to a different
theater location in 1999. Shortly thereafter, that
theater closed, and Crossroads entered into a
partnership with Irvington Baptist Church to
share Irvington’s facility with them. In 2005, the
churches chose to merge to become one church,
with Crossroads’ founder, Paul McGovern, as the
Lead Pastor.  

Over the next several years, the church grew in
size to over 555 adult attendees with four
weekend worship services. The church was
quickly outgrowing its 210-seat sanctuary, and in
2010, church leadership began planning for
expansion.  

Along with approximately $2,465,000 of church
cash, proceeds of the 2015 Series Bonds were
used primarily for the first phase of the church’s
construction plans, which include a 31,000
square foot expansion of its current facility that
upon completion will contain a 500-seat
sanctuary, fellowship hall, narthex and ancillary
space.  Future construction phases include the
build-out of offices, an infant room, conference
and meeting rooms, additional bathrooms and
an elevator. Bond proceeds were also used to
refinance two small promissory notes that were
used for prior facility improvements.  

THE ZIEGLER DIFFERENCE

Ziegler’s bond financing provides a long-term
fixed interest rate with no prepayment
penalties and allows for an open ended
mortgage. The historic low interest rates
prevalent in 2015 provided a perfect
opportunity for the church to access the
capital markets. Utilizing the long-term bond
structure, the church was able to obtain a
true 25-year fixed-rate with no balloons or
interest rate reset periods. In addition, since
the bonds do not have call protection, the
church has the option to prepay some or all
of the debt at any time without premium or
penalty. Church leadership wanted to take
advantage of these opportunities and chose
to work with Ziegler, an expert in church
bond underwritings. 


