
ZIEGLER INVESTMENT BANKING

CASE STUDY

JULY 1, 2015

ZIEGLER INVESTMENT BANKING

Religion Finance

200 South Wacker Drive | Suite 2000

Chicago, IL 60606

©2015 B.C. Ziegler and Company | Member SIPC & FINRA

CONTACT US

800 366 8899
www.ZieglerLoan.com

“We talked to several lending
institutions and considered
several different financing
avenues. When we met with
Ziegler, God gave us an
incredible peace and confidence
for our financing needs, we are
moving forward with God’s
vision for WOBC!” 

Kenric Barnett
Senior Pastor
West Orlando Baptist Church

This client’s experience may not be representative of
the experience of other clients, nor is it indicative of
future performance or success.

$4,000,000
FIRST MORTGAGE TAXABLE BONDS, SERIES 2015

West Orlando Baptist Church, Inc. | Winter Garden, FL

W E S T  O R L A N D O
B A P T I S T
C H U R C H ,  I N C .  

CLIENT PROFILE

West Orlando Baptist Church began in
1971 in Orlando, Florida. In 1998, the
church sold its original property and
purchased its current 17-acre property in
Winter Garden for construction of new
facilities. Winter Garden is located in
Orange County, approximately 15 miles
west of downtown Orlando. The church
met in rented space until construction was
completed in 2001. The church campus
currently includes a 9,000-square foot main
building containing a sanctuary with seating
for 332 and two Sunday school classrooms,
a 8,000-square foot education building
containing four offices, a reception area and
nine classrooms, and paved parking for
approximately 54 vehicles and grass parking
for an additional 200. The church currently
has average weekly worship attendance of
440, and since 1996 has operated an infant
through K4 daycare ministry called Child
Discovery Center, with a current enrollment
of 55 children.  

Proceeds of the 2015 Series Bonds were used
to pay the costs of completing the
construction of an addition that will
connect to the two buildings and will
provide 30,426 square feet of additional
floor space. The addition will be one story
and will include a 750-seat sanctuary, eight
classrooms, an administration area, a
nursery/toddler area and 200 paved parking
spaces.

THE ZIEGLER DIFFERENCE

Ziegler’s bond financing provides a long-
term fixed interest rate with no
prepayment penalties and allows for an
open ended mortgage. The historic low
interest rates prevalent in 2015 provided
a perfect opportunity for the church to
access the capital markets. Utilizing the
long-term bond structure, the church
was able to obtain a true 25-year fixed-
rate with no balloons or interest rate reset
periods. In addition, since the bonds do
not have call protection, the church has
the option to prepay some or all of the
debt at any time without premium or
penalty. Church leadership wanted to
take advantage of these opportunities and
chose to work with Ziegler, an expert in
church bond underwritings. 


