
ZIEGLER INVESTMENT BANKING

CASE STUDY

NOVEMBER 1, 2015

ZIEGLER INVESTMENT BANKING

Religion Finance

200 South Wacker Drive | Suite 2000

Chicago, IL 60606

©2016 B.C. Ziegler and Company | Member SIPC & FINRA

CONTACT US

800 366 8899
www.ZieglerLoan.com

"Working with Ziegler has been a
pleasure. Over the years our church
has interacted with banks, finance
companies, and even a previous
bond issue with another company.
In comparison Ziegler, and
specifically David Schlosser, has
provided the most professional
transaction with a personal touch.
The help we received was timely
and accurate. The estimated costs
were precise and helpful. The
explanations and information given
were reassuring. We were sold on the
ability of Ziegler to deliver before
the issue and are even more
confident now that our low interest
rate is locked in for the next 25
years. I highly recommend Ziegler.”

Dr. Dale R. Faircloth
Senior Pastor
FBC Royal Palm Beach

This client’s experience may not be representative of
the experience of other clients, nor is it indicative of
future performance or success.

$3,455,000
First Mortgage Taxable Bonds, Series 2015

First Baptist Church Of Royal Palm Beach, Florida, Inc. | Royal Palm Beach, FL
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CLIENT PROFILE

First Baptist Church of Royal Palm Beach
began as a mission church in 1988. In 1994,
the mission officially launched as First
Baptist Church of Royal Palm Beach,
Florida, Inc., with 95 charter members. The
church experienced significant growth, and
Sunday worship attendance steadily grew to
350. In 1995, the church purchased seven
acres of property on Okeechobee Boulevard,
and initially, members of the church built
the 5,000 square foot activity center on the
western end of the property. In 2001, the
church broke ground on a 29,000 square
foot worship center, which included a 585-
seat sanctuary. Attendance grew to 525, with
the addition of a sports garden in 2008 and
a children’s wing in 2009. In 2012, an
additional 1.5 acres was purchased for
parking. The church campus currently
contains paved parking for approximately
300 vehicles. Church attendance has grown
significantly under the leadership of Senior
Pastor Dale Faircloth, currently averaging
800 at the Sunday morning worship service.

In 2015, the church launched a second
campus at the Seminole Ridge Community
High School in Loxahatchee, 10 miles west
of the Royal Palm Beach campus, named
Connect Church West. Two services are held
at Connect Church West that mirror the
services at the main church campus.
Approximately 140 attendees are part of this
new endeavor to reach the western
communities of Palm Beach County.

Royal Palm Beach is a village in southeast
Florida, located within Palm Beach County,
approximately 11 miles west of West Palm
Beach and 64 miles north of downtown
Miami. The village benefits from easy access
to the nearby cities and towns around the
West Palm Beach-Boca Raton metropolitan
area.  

In 2009 and 2012, the church incurred
loans used to retire previously existing debt,
to pay for the costs of constructing the

children’s wing, and to purchase land for
additional parking. Proceeds from the sale
of the 2015 Series Bonds were used to
retire both outstanding loans in full. 

THE ZIEGLER DIFFERENCE

Ziegler’s bond financing provides a long-
term fixed interest rate with no
prepayment penalties and allows for an
open ended mortgage. The historic low
interest rates prevalent in 2015 provided
a perfect opportunity for the church to
access the capital markets. Utilizing the
long-term bond structure, the church
was able to obtain a true 25-year fixed-
rate with no balloons or interest rate reset
periods. In addition, since the bonds do
not have call protection, the church has
the option to prepay some or all of the
debt at any time without premium or
penalty. Church leadership wanted to
take advantage of these opportunities and
chose to work with Ziegler, an expert in
church bond underwritings.  


