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Baptist Convalescent Center, Inc. dba “Baptist Life 
Communities” traces its history back to 1952, when 
the organization was incorporated as a Kentucky 
not-for-profi t corporation. Since then, Baptist Life 
Communities has grown into a multi-site, multi-
level of care CCRC operator with three campuses 
in Kentucky (Baptist Convalescent Center located 
in Newport, KY, Baptist Village located in Erlanger, 
KY, and Griesser Farm located in Burlington, KY). 
Collectively, the three campuses have a total of 389 
units: consisting of 92 independent living units, 30 
personal care units and 267 skilled nursing units.

TRANSACTION HIGHLIGHTS
In 2016, Baptist Life Communities embarked on 
an organizational repositioning and redevelopment 
plan that involves replacing the current facilities 
on the Baptist Convalescent Center Campus in 
Newport with a new facility in nearby Alexandria, 
Kentucky to be known as “The Seasons at 
Alexandria”.  In December 2012 the corporation 
acquired approximately 10.6 acres of land in 
Alexandria, Kentucky for the construction of a 
replacement campus for Baptist Convalescent 
Center.  The Seasons at Alexandria is expected to 
consist of 117 licensed skilled nursing beds, which 
will be transferred from Baptist Convalescent 
Center, and 66 licensed personal care beds (50 
of which will be apartments providing Assisted 
Living services and 16 of which providing Memory 
Care). Upon opening of The Seasons at Alexandria, 
Baptist Convalescent Center will wind down, the 
remaining 50 skilled nursing licenses will be sold, 
and the property will be sold.

Proceeds of the $64,420,000 Series 2016 Bonds 
will be used, together with other available funds, 
to (i) pay construction costs, (ii) refund all of the 
outstanding Series 2011A and Series 2011B with 
an outstanding principal amount of $10,595,567, 
(iii) pay for the termination of interest rate swap 
agreements on its Prior Bonds, (iv) fund interest on 
a portion of the Series 2016 Bonds for 24 months; 
(v) fund a debt service reserve fund; and (vi) pay 

costs of issuance.  The Series 2016 consists of 
two components: Series 2016A term bonds 
with a fi nal maturity of 2051 and Series 2016B 
Bonds with a fi nal maturity of 2023.

THE ZIEGLER DIFFERENCE
Baptist Life Communities’ business model 
encompassed several points that investors 
wanted to focus extra attention.  Ziegler 
worked extensively with the borrower and 
investors to create solutions which mutually 
addressed the unique elements of this 
fi nancing.  Further on the bond marketing 
side, Ziegler’s sales team was able to engage 
the investing community to keep their focus 
on the Baptist issue in the midst of a heavy 
issuance market which allowed for a successful 
pricing outcome. 

“When BLC determined to build a new 
campus, we knew we needed the A Team.  
Ziegler was the First Choice.” 

-  Dr. Robert Long, President and Chief Executive Offi  cer for 

Baptist Life Communities  
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For references on Ziegler’s role in this 
fi nancing, please contact:

Dr. Robert Long
President & Chief Executive Offi  cer
Baptist Life Communities
Phone:  859-283-8600
Email:  drlong@blcnky.com

 For further information on the outstanding bonds for this issuer, 
please visit the Electronic Municipal Market Access system at 
http://emma.msrb.org/.

This client’s experience may not be representative of the 
experience of other clients, nor is it indicative of future 
performance or success.


